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1 DWAVDQ SHOVIRQV GHEDVIA

, VHFXUHG DQ DGMRXUQPHQW GHED
UDLVH FRQFHUQV RQ EHKDOI RI FRQ
1LVVDQ SHQVLRQ SODQ

7KHVH UHODWH WR D FKDQJH PDGH
EHQHILW SHQVLRQ VFKHPH LQ

RI FXUUHQW DQG IRUPHU ZRUNHUV
OXPS VXPV DUH SDLG IURP SDUWYV

PHPEHUV DQG ZDV RQO\ YDJXHO\ PH
VHOQWHQFH RI DQ DQQXDO UHSRUW

7KLV KDV OHIW SHQVLRQHUV WKRXVDQGV Rl SRXQGV ZRUVH RII LG
GLVFUHWLRQDO DQQXDO LQFUHDVHV +RZHYHU GLVFUHWLRQDO L
\HDUV LQ SDUW GXH WR 1LVVDQ QRW SURYLGLQJ WKH IXQGLQJ U

7KH ILUVW WLPH VRPH SHRSOH IRXQG RXW DERXW WKLV ZDV ZKHQ
LQFUHDVLQJ DV WKH\ H[SHFWHG 7KLV LV QR ZD\ WR WUHDW SHRS
, XUJHG WKH *RYHUQPHQW WR DFW WR HQVXUH WKDW ZKHQ FKDQ
DUH FRPPXQLFDWHG FOHDUO\ DQG GLUHFWO\ ZLWK VFKHPH PHPE
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RQO QHHGHGDIHZ P RIHKRXU/RI 3DUWIDP HQWMU WP H\R
EHRP HOZ +RZ HYHU WH* RYHURP HOWKDV GLRSSHG IW
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0 RUAI DJ H DQG UHQVIDOFRVW

'LWK LOQOWHUHVW UDWHV FRQWLQXLQJ WR LQFUHDVH DQG DV KRXV
SURWHFWLRQV DUH LQ SODFH IRU WKRVH VWUXJJOLQJ ,Q 1RUWK
IDFLQJ DQ H[WUD e D \HDU RQ WKHLU PRUWJDJH RQ DYHUDJH

6R IDU WKH *RYHUQPHQW KDV DQQRXQFHG RQO\ YROXQWDU\ PHDV
IRU DQ 2SSRVLWLRQ PRWLRQ FDOOLQJ RQ WKH *RYHUQPHQW WR L
JXDUDQWHHLQJ VXSSRUW IURP OHQGHUV IRU WKRVH VWUXJJOLQJ
WKH ULJKWV RI UHQWHUV $JDLQ WKH *RYHUQPHQW XVHG LWV PD
DURXQG RQH PLOOLRQ KRPHRZQHUV DW ULVN RI PLVVLQJ RXW RQ

3 WYL HV &RP P WIHH

, YRWMG R VXSSRUAKH LHSRUARI WH 3UYIBIT HV &RP P WMH Z KIEK | RXQG WDW/RUY -RKQVRQ THG R
3DUIDP HOW, WY D I XQGDP HOWGSUOQAS®I RI SDUIDP HOWW GHP RADA WDWZ H FDQ WX\WWKH
IQRWP DARQJLYHQE\ 0 LOMMUY/IQWH + RXVHRI &RP P RQV

7KDWD 3UP HO IQMMUTHG VR 3DUIDP HOALY LORHGIE® VHURXV DQG Z RUK\ Rl VHURXV VDQPARQ
7KDWIMH FXUHQAB UP HO LOMMUIDIBIG VR YRWM HWHUZ D\ RQ WLV P DMAUVKRZ V Z HDNQHW DQG
ORI QW UW

, QUA@I HQFH DQG 6HFXUW &RP P IWIHH

2Q -XQH , PDGH WKH FDVH GXULQJ FRQVLGHUDWLRQ RI WKH 1D\
,QWHOOLJHQFH DQG 6HFXULW\ &RPPLWWHH ,6& RI 3DUOLDPHQW

8QIRUWXQDWHO\ WKH *RYHUQPHQW KDV EHHQ PDNLQJ WKH ,6& V
&RQVWLWXHQWY ZLOO UHPHPEHU WKH ORQJ DQG XQQHFHVVDU\ G}
SHSRUW

6DGO\ WKLV XQKHOSIXO DSSURDFK LV FRQWLQXLQJ ,QGHSHQGHC
VHUYLFHV LV YLWDO DQG WKH *RYHUQPHQW PXVW IDFLOLWDWH L\

, KRSH WKLV SDUOLDPHQWDU\ XSGDYV
%YHVW ZLVKHYV
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